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Source: US Census Bureau
Note: Trade in goods and services on a balance-of-payments basis, as disclosed in US government data
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https://www.reuters.com/world/india/india-offers-slash-tariff-gap-by-two-thirds-dash-seal-trade-pact-with-trump-2025-05-09/
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EU-US Trade Balance
The EU had a €48 billion surplus in goods and services trade
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Source: European Commission data for 2023

211 771790 NN ANTA WA '23%0 0Nt NI? 9w NONRn N7n
.PIwvn nran? oxnna ,4.50% Tv 4.25% 9w NHLA TV'N NN NN 1NN
N'22%720 Ni2wan" 1 nereTnn wap nrY N aNK? NNo1IaY nnnxna
N'TNNN 7 NIRTHD 'R NNY 1 A R "N axpa annng nawnn

CSx%918a1 n2vana v 0nion 19 "Naa na%an
12'w7 VAN 222 12,20K89 0N'a, 190 1" K nwnan 1NK? 0'8aIY N2'ona
NN NN17 'wnNn Xinwa "l nnn"' nwna opin 1an ,nnnkaimn NNl
0'IMN D"A'wN NYVawn DX J1vUn? T3 0%apnnn 0193210 0man
1277w ,0'ANN1N D'0INN NYLN NN DI9AI L,9NKIL 2wnNn %Y NN
d= 2T NPa%0N Anmya AbNn ,NN%918a Anu?  amn?  oviwy”
nL7NNn7 w'p."n7vaNa

U.S. federal funds target rate

range. Th
Shaded areas nd

N2ID'ON 'RYNN 13 ANINA N"IT 'WNN DI D019 'N{PIARD IN0NN Twn
0'"7n0 ,N"ITN 97 .N19¥nn NXPNA 1IN 1YY YInd a%v NNan NININa
0.5% 9w n%un 972 mapmn Y INR? ,yna 0.4%-1 15V 0Y'NaIL'ON
¥ U 9w ipnn T2 Arnwina ,0.5% v nvhuY 19 0117173 .a8N19a

.DTIpN wTIN2 0.3%
DXINN 'K7Nw TIva ,0.6%-1 N7V KNYP-21 DONINN K710 '] 10n) TV
, Y021 0.6%-1 17V NI'KaIv'on NNann Lqoi1a .12%1 0.1%-1 n%v 0'%annn
TIva,1.0%-1 1p2'T KNUHN-12 DININD NINYAN .RNA92 2.0% YW 12T INNY
[N O'N702 [N N2apn v 0y .0.3%-1 19V D70Nnn DNNINN NNy
— DTN WTINAN '2'Y K77 IN11 DINIID'O 78N NN'INY% 0'N71PN DN, ,NNNA

DIN12 wp .1.30

U.S. WHOLESALE INVENTORIES

0.8%
0.5%

plalJ4
N - NN TN
n2'nnn nvw n?'nnn wTIn n?”'nnn
- nwiY | vavn 2024 - yan wTIn nwiw TN
-2.14% -1.25% | ypw/oT | 28.39% 10.07% 4.12% 4.69% 4.69% 35-8"n
5.69% -1.93% | Ypw/nw | 30.86% 8.83% 5.28% 3.98% 3.98% 90-8"n
28.61% 10.00% 4.53% 4.39% 4.39% 125-8"n
42.14% 3.84% 4.07% 3.03% 3.03% | SME60-N'M

.3.98%-1 102V 90 X"N TTN1 4.69%-1 N7V 35 X"N TTN ,AWXI D'7'2INN D'TTAN N'A1N2 DNYY NIYUA DINON 781w 1N0NN
.4.85%-1 n"wYn X"Ni 5.14%-1 0'012'a X"N ,5.36%-1 pii'w nNINWIR"N ,5.76%-1 5-0'p1a X"'N :0'TTA DNUW NIUA 10721
.NANNNA L VAIwN 7pw2 onta 1.93%-11 1.25%-2 171 N'RNE21Tn N'onn piwa .0.07%-2 T mira R"n ,min

Page2

0'X1Ij?0 17 NNIYN NX D90 IR
NONN 9102 NIXAN 1720 NPOaY

INTT 'R
153-50-7792348 :0pa ; 050-7792348 :11
ofirzeldman@gmail.com :7''"n ; www.ofirzeldman.co.il :anx

n"va 20'9p DINNPN
073-2385501 :0p9 ; 052-8740779 : 11
info@eckhauscapital.com :7"'n ; www.eckhauscapital.com :anx


https://www.bloomberg.com/news/articles/2025-05-06/eu-targets-100-billion-of-us-goods-with-tariffs-if-talks-fail?cmpid=eveus&utm_medium=email&utm_source=newsletter&utm_term=250506&utm_campaign=eveus
https://www.federalreserve.gov/newsevents/pressreleases/monetary20250507a.htm
https://www.census.gov/wholesale/current/index.html
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https://www.globes.co.il/news/article.aspx?did=1001509960
https://www.cbs.gov.il/he/mediarelease/Pages/2025/%D7%99%D7%A6%D7%95%D7%90-%D7%A9%D7%99%D7%A8%D7%95%D7%AA%D7%99%D7%9D-%D7%A4%D7%91%D7%A8%D7%95%D7%90%D7%A8-2025.aspx
https://www.cbs.gov.il/he/mediarelease/Pages/2025/%D7%A8%D7%9B%D7%99%D7%A9%D7%95%D7%AA-%D7%91%D7%9B%D7%A8%D7%98%D7%99%D7%A1%D7%99-%D7%90%D7%A9%D7%A8%D7%90%D7%99-%D7%A2%D7%9C-%D7%99%D7%93%D7%99-%D7%A6%D7%A8%D7%9B%D7%A0%D7%99%D7%9D-%D7%A4%D7%A8%D7%98%D7%99%D7%99%D7%9D-%D7%91%D7%97%D7%95%D7%93%D7%A9%D7%99%D7%9D-%D7%99%D7%A0%D7%95%D7%90%D7%A8-%D7%9E%D7%A8%D7%A5-2025.aspx
https://www.cbs.gov.il/he/mediarelease/Pages/2025/%D7%A1%D7%A7%D7%A8-%D7%94%D7%A2%D7%A8%D7%9B%D7%AA-%D7%94%D7%9E%D7%92%D7%9E%D7%95%D7%AA-%D7%91%D7%A2%D7%A1%D7%A7%D7%99%D7%9D-%D7%90%D7%A4%D7%A8%D7%99%D7%9C-2025.aspx
https://www.boi.org.il/publications/pressreleases/07-5-2025/
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https://tradingeconomics.com/euro-area/producer-prices-change
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/4-07052025-ap
https://tradingeconomics.com/germany/factory-orders
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https://tradingeconomics.com/united-kingdom/interest-rate
https://tradingeconomics.com/china/inflation-cpi
https://tradingeconomics.com/china/producer-prices-change

Eckhaus 11.05.2025 'wiaw |12V

Capital O Y
n"ax
30Y 10Y 5Y 2Y
nw NNIYUN nww NNIYUN nw NNIYN nw NNIYN N
v n"an v n"an v n"an Y n"an

1.94% 4.843% 0.16% 4.326% 0.05% 4.127% -0.07% 4.001% el
0.98% 4.835% 1.72% 4.381% 2.15% 4.000% 1.70% 3.888% 1"
1.61% 3.025% 1.23% 2.551% 1.11% 2.089% 1.19% 1.783% NN
0.72% 5.343% 1.44% 4.565% 1.16% 4.023% 1.10% 3.898% Nl
0.81% 3.995% 0.74% 3.264% 0.64% 2.514% 0.36% 1.946% nax
4.20% 2.804% 6.77% 1.356% 6.67% 0.880% 2.94% 0.630% |9
1.61% 1.890% 0.62% 1.630% -1.33% 1.480% -2.76% 1.410% |'O

0.59% 4.932% 2.70% 4.293% 1.82% 3.634% 2.45% 3.382% N'2700IN
9021 T NN 021V NN RPN IWRd*

D'TTNA N2IVA NNANA DIN0N 2NN NNAK PIY2A IN0Rn — e
,0.31%-1 n%V “pw 1212 N ,0.05%-1 T NITINY T2 2N 77D ,WK)
A M TN 122.0.91%-2 TV NITINX 21 N1 0.23%-1 T “9pw A m
YN :D'TTA DNV NIV 1072 ,720 .2.01%-1 T "N +10 NITINY
N'M7wnn ain NN NNIWN 7NN 92 ,0.3%-11 5-15 ,3-5 ,1-3 Tia
v NINIWN NNIVY? ,viawn qioa 4.326%-7 nn7v DI 10-7 N'9pw

.DTIipn viaw 9101 4.319%

10.00%) 0.000 4.326 » 0 10 T

EREAREEETEE 0) YITINL W NND1IINN NINMYTAN DAY NN 010 271 71790 - 2NN
| .pra119vw 193,4.50% TV 4.25% 2@ NIDA NN AV IR DTN RID
N'223%230 NIZ'wan™ 1 NN Wwalp 12ty AN INK? Tan NYTIna
1237 NINTHIN 0IN" 12 N1 0N ,NNTOYY AN ANPA ANINNY N2'wnin
NIX791'N1 NN N70ARN 120" "IN TIV 122 NIr2a%n ninnn
-2 Nn%u 01w 10-7 2"NIN 7w N'MY7wnn 2N NAX DKW "0 NN

.DTIpN ViAW q101 4.307% v nNIWN NNIY? ,viawn 9101 4.381%

[E—— TS ANy DAY 10-9 00 9W NMYwRN AN NNAK INIWN — 1
- .DTIPN ViAW 9101 2.520% 2w NNIWN NNIYY ,uiawn qi01 2.551%

- rEEEEEEEl An0a NIbaIk NIapYa NNa N9 NMYwnnn N7 wipan - ja
1.356%-7 nn7v D1 10-7 |9' 7w N'M7WNN AN NIAN DINIWN 1721730
.DTIPN VAW 9101 1.270% 2w NXIYN NNIY7 ,ViIAwin 9101

Page6

INTT 'R n"va 20'9p DINNPN
153-50-7792348 :0pa ; 050-7792348 : 1 073-2385501 :0p9 ; 052-8740779 : 11
ofirzeldman@gmail.com :7''n ; www.ofirzeldman.co.il :1nN info@eckhauscapital.com :7"'n ; www.eckhauscapital.com :anx

0'X1Ij?0 17 NNIYN NX D90 IR
NONN 9102 NIXAN 1720 NPOaY


https://il.investing.com/rates-bonds/israel-10-year-bond-yield
https://il.investing.com/rates-bonds/israel-10-year-bond-yield
https://il.investing.com/rates-bonds/u.s.-10-year-bond-yield
https://il.investing.com/rates-bonds/germany-10-year-bond-yield
https://il.investing.com/rates-bonds/japan-10-year-bond-yield
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https://www.reuters.com/business/energy/oil-prices-little-changed-ahead-sino-us-trade-meeting-2025-05-09/
https://www.reuters.com/markets/commodities/gold-falls-us-uk-trade-deal-weighs-safe-haven-appeal-us-china-talks-focus-2025-05-09/
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