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China's Imports From The US Have Dropped in Recent Years

Beijing diversified suppliers after the last trade war and didn't meet purchase
promise in 'Phase One' deal with US
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S&P intra-year declines vs. calendar year returns
Despite average intra-year drops of 14.1%, annual retums were positive in 34 of 45 years
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https://www.cnbc.com/2025/04/04/chinas-response-to-us-tariffs-will-likely-focus-on-stimulus-trade.html
https://tradingeconomics.com/japan/tokyo-core-cpi
https://www.pmi.spglobal.com/Public/Home/PressRelease/7a339d18dce843d68203c0455cb84caa

Eckhaus 06.04.2025 'viaw [12TV

C apltal OFIR ZELDMAN

Wealth Management

e B e e 53.7-n nT7' ,2025 yna 49.5-7 T' |91 D'NN'WA ¥ wIIA 0N TR
: ' NIXIDNNN NIN NIN'D NINNKD .D'WTIN NY'Y %Y N'W N'OW ,IXN19]

- v/ W’“Ww’“**wl-' ﬁffh‘m : N0 NI ATNN DTN DRI NNRD 12I0PIX TRA DNNWN NH'WOA NAIWNIN
a5 W M 3

X ..

. \

TIva,1w7N1 NPIoYNNIE?"INA NNIN ,NIYTN NIRRT NNMXD .D'WTIN NUYN
i I¥N7 ,NIX792'RN N'TNA .NIWN MIWRY? 190 DNINd X720 nTIAUn 'onivw
o ] - 25 T NI RN AXPA 109'0 NINIYNN N2 WK LN2AANN NIN7un

Scurces: au Koun Gank, S&P Giotst PMI, Catinet Ofice via S&P Global Markt amelligencs. T1' DIN'DION ’r]|01‘7 .0"'NNA N901N N'MIvAYN Ny 22wy nn ,0wTIN
NYIN2 1YD.NININY 2W NIPNYIN WIRA NITANI OTX D122 71007, NIM701 ntHY 3% Niven w2 ,0'wTIin 50 Yw 29wy

n

) Manutacturing production | 30.4=1 2025 YD1 52.6-7 NV N'7IDDIN W 1NN AN WA 700N TN
‘ 30 MUVPIR TR AUXTD NN NI APTRN DNNAXD PV VIAYNY an ,INNA9]

M PMI Qutput Index
22,36 wth since pr

20

, o A o INANNI 0122920 D'RINA DNI9'Y TWRI NN INARY D'WTN D'poy .2022
‘\\/Jq\ﬁvf"“' *\r NAA © YU 1T NIX'D NIATA AW T¥ NP N2 WIRRA 11277 0'NYXIN POV NN

-10

I 20 120 NN%V NPIOYNN, DM .DPAIND DMIN'N DIRINTMIND AT 'Y ym
98 G0 0 71 112 3 14 16 18 17 18 10 30 31 52 3% B4 s WP, 1T IANRND NN N2ANN NINYNn Ny XNy N ,0'" NIY NN N2n

NYUTINY

2HE882388

-n 2025 yana 51.2-% n%v n'0D0INA DIMN'YA AN Y Wi 700 TN
D'72720 D'XINA DMI9'W WK NI NN INARY D'WTN 0OV .ININA91 50.8
ITY XIX'D NIAATA ' DX NI D122 WA 12277 D'N7XIN POV NN INANNI
NNYNN N ,0MN21 .0'PAINA DMIXIN DRINT VRN AT "W up v
NN N2ANN NINIYNN NNV '¥N7 N ,2022 21 TND NP NN AN

NUTIN 2W'D.ITY [N

Page12

INTT 'R n"va 20'9p DINNPN
153-50-7792348 :0pa ; 050-7792348 : 1 073-2385501 :0p9 ; 052-8740779 : 11
ofirzeldman@gmail.com :7''n ; www.ofirzeldman.co.il :1nN info@eckhauscapital.com :7"'n ; www.eckhauscapital.com :anx

0'X1Ij?0 17 NNIYN NX D90 IR
NONN 9102 NIXAN 1720 NPOaY


https://www.pmi.spglobal.com/Public/Home/PressRelease/7a339d18dce843d68203c0455cb84caa
https://tradingeconomics.com/australia/manufacturing-pmi
https://tradingeconomics.com/australia/manufacturing-pmi
https://tradingeconomics.com/australia/services-pmi
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https://il.investing.com/rates-bonds/israel-10-year-bond-yield
https://il.investing.com/rates-bonds/israel-10-year-bond-yield
https://il.investing.com/rates-bonds/u.s.-10-year-bond-yield
https://il.investing.com/rates-bonds/u.s.-10-year-bond-yield
https://il.investing.com/rates-bonds/germany-10-year-bond-yield
https://il.investing.com/rates-bonds/japan-10-year-bond-yield
https://il.investing.com/rates-bonds/japan-10-year-bond-yield
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https://www.reuters.com/business/energy/oil-set-worst-week-months-over-trumps-new-tariffs-2025-04-04/
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DTIp L)Y 2v191 Event VN'R 1IN
47.6 48.7 48.6 HCOB Eurozone Manufacturing PMI (Mar) (yn) quxr - wan 90 1T
0.50% 1% CPI (MoM) (Mar) (yn) ("wTin) |27%7? o1Nnn TN 1425
2.30% 2.20% 2.40% CPI (YoY) (Mar) (yn) (maw) 217 0NN TN

6.20% 6.20% 6.10% Unemployment Rate (Feb) ("129) n2vanN VY

50.6 50.4 51 HCOB Eurozone Services PMI (Mar) (yn) omn'w - wan nan T
0.80% 0.30% 0.20% PPI (MoM) (Feb) ("129) ('wTin) Nx oNNN TN 3.4.25
1.80% 3% PPI (YoY) (Feb) ("29) (maw) Nx? o Nnn TN

DTIp 19y 2u191 Event YN'R TIRN
0.70% 0.00% 0.80% German Retail Sales (MoM) (Feb) (29) ('wTin) N1ana - NIRAYRP NNN
4.00% 4.90% German Retail Sales (YoY) (Feb) ("29) ('Mmw) nania - NIRAWYNP NNAN 313.25
0.40% 0.30% 0.30% German CPI (MoM) (Mar) (yan) ('wTin) n1amia - [21%7 0NN TN

2.30% 2.20% 2.20% German CPI (YoY) (Mar) (yn) (Maw) nnana - 217 0Nnn TN

46.5 48.4 48.3 HCOB Germany Manufacturing PMI (Mar) (yn) n'ana - Xt mNa waIn 20N T 1.4.25
51.1 50.2 50.9 HCOB Germany Services PMI (Mar) (yan) nana - o'mN'win 1NN wiIn 010 1T 3.4.25

oTIp 19y Yvioa Event VNN 1NN
46.9 44.6 44.9 S&P Global Manufacturing PMI (Mar) (yn) ux" - wan nn Tm 1.4.25
51 53.2 52.5 S&P Global Services PMI (Mar) (yn) omn'w - wan nan 1Tm 3.4.25

oTIp 1y Yvi9a Event VI 1RN
45.8 48.9 48.5 HCOB France Manufacturing PMI (Mar) (yn) nax - wan 0N TN 1.4.25
45.3 46.6 47.9 HCOB France Services PMI (Mar) (yan) noIx - oMN'wn RN wIIn 700 TN 3.4.25
-0.50% 0.50% 0.70% French Industrial Production (MoM) (Feb) ("129) ('wTIn) N9IX - MYUn Ixn 4.4.25
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DTIp 19y vi192 Event YN'R 1NN
-1.10% 1.90% 2.50% Industrial Production (MoM) (Feb) (29) ('wTin) mrwun xy 31325
4.40% 2.40% 1.40% Retail Sales (YoY) (Feb) ("29) ('maw) niNalvnp nNan
2.50% 2.50% 2.40% Unemployment Rate (Feb) ("129) n7vanN VY 1425

49 48.3 48.4 au Jibun Bank Manufacturing PMI (Mar) (Yn) x"n mna wan 0N T

53.7 49.5 50 au Jibun Bank Services PMI (Mar) (yn) omn'win 1mn Y win 2nin TN 3.4.25

oTIp 19y Yu122 Event yNn'R 1NN

50.4 52.6 52.1 Judo Bank Manufacturing PMI (Mar) (yn) 2xrn mn Yw wain Hnan Tmn 1425
4.10% 4.10% 4.10% RBA Interest Rate Decision (Apr) (ax) nrann no7nn

50.8 51.2 51.6 Judo Bank Services PMI (Mar) (yan) omin'win nn 2w wan 0 T 3.4.25
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