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2024 S&P 500 Price Target

WALL STREET FIRM 20 et
Dautsche Bank 5100
EMO Capital Markets 5100
RBC Capital Markats 5000
Bank of America 5000
Barclays 4800
Goldman Sachs 4700
Wells Fargo Securitias 4625
Margan Stanley 4500
JP Morgan 4200
Average 4773
Median 4750

HOTE: FIGURES UPDATED AS OF MOV 17, 2023
SDURCE: REFINITIY DATASTREAM.

2024 9107 uXINNN U™ 1'NNRYI NANPN NIWN NITNN 1237 NPAINND T NAINN A'XA NITANN NINGD
18-19 2 9w NN 21920 N0 NI9PWN TTAN NITAN N2 . TTAN 72 NN2JIN N7 TIXA AN
117NNNY '91 NINN NI 21T (AN DTN 0'PIAn NN, 2'2pN2A NN N1axn NIt NonY
JP ,2"NNa 21Tan paan 2w N'n'oNan NTNNN TINA D712 .2023 2w 'wwin [1V112 120 NINTY

.MORGAN

info@fsfp.co.il | 03-7387708 :7v | 6129101 x"n ,017w 77an ,9 DUN TNX



AN
) | 4

Four Seasons
Wealth Management

:021V2 NIYpwan 010 2w "nrNaman” nn? T

I NQN'X 'TTNA 95% 7¥ nXIWN NNIV? 340% 7w N1abxn nxIwn S&P 500 n 71n 110 2010 8N
V97 .N121%Y AIRIWN NAITIN N9IpNA 12'0N TTAN 210 'O 2V NN 1787 .0Mivnnn 0'phiwa 20%
NnN2aNY? 17 Nniaan na'wn?i TN N2an? DANA DNIYPN ) D21 020N NI DTN DIXVUN

%221 ONI ' DW'PWNRN 2W AN?'TR IR N9NINNA R'AEVan DR N TIV npmyn 2023 .( 01171000
.0'YTN 0'97AIN'A D'TVU'? D'NINNN P20 D'ONY 'INTI

500

SEEEESEEEZiEesEeeEEEgEgEg s ssg88

Nr;_‘NNNggwgigwQNNNNgr;NNr;gg%aggmggﬂ

o v = = =5 [ = 5 T = e c

8583835532853 288883553338385888%855s
—— S&P 500 —— MSCIEM —— MSCIChina MSCI India MSCI Europe

Source: Schroders/EIKON, 31 October 2023. 610858

Nn"aNn piwi nlw DI2'0

190 NIRIYN DIPY 012N ,N'YRD N9%2INN N2 N"ARN PIY 2w 219N 0'D712 D12"aND nWI7Y
D'7271 DI'X DN'NINIP?7Y 122 1N2 NANNRD D'NIYA NIVPWN 7010 20p2 NI Ivnenn 'wipn
NI ONIYN DI'N PIYA 21N XD NN WAY DR NI NIDYAaim 01702 .2"NnRn 1210 2V IR X'
NI2I0N N"AN ,NN'WINN NNMXNT 072700 NNXIY Up1 %V .p1aana (12107 11wp awa ["arnn Nl

NN .01 DUN'TA N"ARN NMIVAYA NN NINIYN 12120 N1 D210 nYpYn AnTante

N"aR1 4% 2 %2 NINIYN 710 7R 9% 2 7w NUXINN IRIWN DY NIwin NX 0"'0 HIGH YIELD n vbinao
D'MIW 197 ;. 8% 7 7uUn 2V NAXI DINADA NNIZAN N'MIAN ANIYNN NATH DANA DA NI
1197 YaXN NN DTN N"ARN PIwAl 2722 02152 NN N9 .4% N naina nntn N'Nnan arIvnn

.D'NPIIN NAITP'OA NTI NN N0 210 98 NINI NINIWN X' 2100 PN D'VHYNN
info@fsfp.co.il | 03-7387708 :7v | 6129101 x"n ,017w 77an ,9 DUN TNX

IANIXTN!

'011'9 [11DON




AN
) | 4

Four Seasons INIX TN!
Wealth Management 102210 [1350
Nnan .N'X%91'81 NN vm %V NT? NTRIV Tan N'any D'Y'pYNN NIDvNa WP wwn |""aNnn
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Government bonds Index characteristics Total return
Currency Yield Duration 1 month 3 months YiD
us usD 4.55 6.09 3.5% 0.0% 0.7%
Germany EUR 2.56 7.36 2.6% 0.5% 2.1%
Italy EUR 3.82 6.33 3.3% 0.6% 5.8%
Switzerland CHF 0.88 12.15 3.9% L3% 10.0%
UK GEP 4.42 9.22 3.1% Lo6% -2.1%
Japan JBY 0.62 9.23 2.2% -0.2% 0.1%
US inflation-linked usD 2.26 6.81 2.8% 0.0% 1.1%
German inflation-linked EUR 0.33 8.96 2.5% -0.8% 2.0%
UK inflation-linked GEP 1.13 16.29 3.8% -1.3% -5.9%
Corporate bonds Index characteristics Total return
Currency Yield Duration 1 month 3 months YtD
US investment grade UsD 5.60 7.12 6.0% 1.2% 4.0%
US AA UsD 5.03 8.22 6.1% 0.6% 2.7%
USA usD 5.45 7.08 5.8% 1.0% 3.4%
US BEB usD 5.86 6.92 6.1% L6% 4.9%
US high yield UsD B.43 3.87 4.5% 2.1% 9.4%
USBE usD 7.00 4.19 4.6% 2.5% 8.1%
USB usD 8.43 3.67 4.5% 2.2% 2.8%
Us CCC UsD 13.50 3.38 4.5% 0.2% 13.2%
Euro investment grade EUR 4.09 4.52 2.3% 1.8% 5.3%
Euro AA EUR 3.54 4.43 2.0% L5% 3.7%
Euro A EUR 3.85 4.67 2.3% L.8% 4.8%
Euro ERB EUR 4.38 4.40 2.3% 1.9% 6.0%
Euro high vield EUR 7.97 3.15 2.8% 2.8% 9.0%
Euro BB EUR 6.64 3.13 2.6% 2.5% 8.1%
Euro B EUR B.25 3.22 3.6% 3.6% 12.0%
Euro CCC EUR 16.84 2.98 0.6% 2.8% 6.0%
Emerging market bonds Index characteristics Total return
Currency Yield Duration 1 month 3 months YiD
EM sovereigns (hard currency) usD 7.85 6.70 5.8% 1.3% 5.4%
EM corporates (hard currency) usD 7.45 4.17 3.6% 1.6% 4.2%
EM local currency Local 6.48 4.95 2.6% 1.4% 7.9%
China local debt Local 2.67 5.95 0.2% -0.1% 3.6%

Source: Bloomberg, |.P. Morgan, Lombard Odier calculations. Past performance is not a guarantee of future results. Data provided is for
informational use only. Performance and characteristics of selected fixed income indices are based on Bloomberg Barclays Indices except for EM
hard currency bonds and EM local currency bonds (J.P. Morgan Indices: EMBIG, CEMEI Broad, GEI-EM GD).
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