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https://www.kansascityfed.org/surveys/manufacturing-survey/tenth-district-manufacturing-activity-flat-in-december/
https://www.kansascityfed.org/surveys/manufacturing-survey/tenth-district-manufacturing-activity-flat-in-december/
https://www.conference-board.org/topics/us-leading-indicators
https://www.newyorkfed.org/newsevents/news/research/2023/20231107
https://www.newyorkfed.org/newsevents/news/research/2023/20231107
http://www.sca.isr.umich.edu/

Eckhaus 24.12.2023 wiaw 12TV

Capltal OFIR ZELDMAN

Wealth Management

0 101.0 nniv? 110.7-7 12nX¥T2 0V T112 D191 YW DN IR TN
0 D'NINN NN D2I¥N N2WN 2V D0IANN — 'NJIIN 2NN TN .1anana
avw wTina 136.5-n 148.5-7 nu — D'poVNl NTIAUN piwa 0NN
,ND1IN7 0'12IXN 7Y NHDA NIXP NTNANN 2V 00IANN — NI'AXN TN
0 NIPINN AR NNIY? ,12anXTa 85.6-7 2'T — NTIAVN PIY 'NINYI D'H0OYY
NN NIran NX DTN IT 27N AY2Y .1anana 77.4 9w non 'ain
72NNTA DN (IR DU NIwN 191 NINNKY INNIY NIFDAIRD
,NNWNN NIRMTDYNIIN D'P0YN D'RINN 2W NI 0YAIN 02N'T Nap'y
ND1JINNINTIAVN PIY,0'0YN NTNN 1227 NI'N'09 NING NI9PWN DA 1N

TTN2 W'D "DRNpn 0'WTIND MWW N'YIND

20
2007 2008 2008 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

DURABLE GEODS NEW ORDERS 2002-2023 D'OILN 1N NIIL INXR O'DN9 NIY20n - NA"P 12 DININ NIRRT

Seazonally Adjusted, Morth-To-Month Percentages Changs

.. | NN1,2% 9w nawnn NN 12001 ,1anana 5.4%-1 15 - Ynwn n'wani
o . e NIATN ,N%11n2 07N N7V 1212 .]21I0pINa 5.1% 9w T qwnna

o NPIT NIWTNN NIATAN,|INDAN 1212 ,NXT DY .0.5%-1 1 17V NiwTNn
B NINNRN ,NTYUNN 27100 (1IN 2170 DX DNY N11IANN 1Y .6.5%-1 19V
=] D R | P nNnY N 0N NN NIY'vn vaahny nawnn ,n7ann 10.3%
o | - NI7'Wan ,NN2N NIW2A N'AN NIMINY 0'"2'01 0'011'an O'NINA 7N
. NN NN DX 0PN DOV 132 DA U YU MWIG INWNY NN
o ] s DINA7 WD NI DD D' Nrana
Dec33 landd Feb33 b Aar 23 by 3 ul23 Aug 23 Sep k3 O3 Pew i3

/\ NEW RESIDENTIAL New Residential Sales " an Inwn D'UTN 0D"NNAWN-Th 0D'N2 NN

q [Seasonal justed Annual Rate)
D SALES w0 Eeacorsly Adjted a7 ot [IMINn 12%-32 N2iN3 12n1na kPN .590,000

NOVEMBER 2023

Looo 97N 672 ,0210pIK 7Y [pINnn
New Houses Sold': 590,000 ™
New Houses ForSale’s 451,000 199,434,700 YV TRV wTINY I¥NN 071200 1NN
Median Sales Price: ~ $434,700 fo

D' 1ANan NI NNRR MmNt

Next Release: lanuary 25, 2024

Theusands of Units

200 %V 2022 12021 1ITnul TINMWN n'7'1|7nn nampnnn
's?asunall}fsAn,us‘e‘z‘i.:ndnualZm(mm o 01IN1A72 Wy l']'?N 582
*Seasonally Adjuste:

Now-18  Mow-19  Mow-20  MNow-21  Now-22  Mov-23

Souree: 1S, Census Bureau, HUD, December 22, 2023
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https://www.conference-board.org/topics/consumer-confidence
https://www.census.gov/manufacturing/m3/adv/current/index.html
https://www.census.gov/construction/nrs/current/index.html
https://www.census.gov/construction/nrc/current/index.html
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https://www.nar.realtor/newsroom/existing-home-sales-expanded-0-8-in-november-ending-five-month-slide
https://www.nahb.org/news-and-economics/press-releases/2023/12/builder-sentiment-rises-on-falling-interest-rates
https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Inflation_in_the_euro_area
https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/quarterlynationalaccounts/julytoseptember2023
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https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/consumerpriceinflation/november2023
https://www.ons.gov.uk/businessindustryandtrade/retailindustry/bulletins/retailsales/october2023
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https://apnews.com/article/japan-economy-rates-interest-boj-e2deca211671f14f1f3d6277ed3ad3bb
https://www.boj.or.jp/en/mopo/mpmsche_minu/minu_2023/g231031.pdf
https://www.e-stat.go.jp/en/dbview?sid=0003427113
https://www.bloomberg.com/news/articles/2023-12-20/chinese-banks-hold-benchmark-lending-rate-for-fourth-month
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https://il.investing.com/rates-bonds/israel-10-year-bond-yield
https://www.cnbc.com/quotes/US10Y
https://www.cnbc.com/quotes/DE10Y-DE
https://www.cnbc.com/quotes/DE10Y-DE
https://www.cnbc.com/quotes/JP10Y-JP
https://www.cnbc.com/quotes/JP10Y-JP
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https://www.reuters.com/business/energy/oil-prices-set-weekly-gain-red-sea-tension-persists-2023-12-22/
https://www.reuters.com/markets/commodities/gold-near-3-week-peak-rate-cut-bets-us-inflation-test-looms-2023-12-22/
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DTIp 1y Yviaa

Event

yn'y

1NN

3.10% 2.50%

Rate Quarterly Unemployment

111V270 N702RN V'Y

18/12/2023

56.80 66.40 67.40
61.30 69.40 69.70
679K 695K 590K

Michigan Consumer Expectations (Dec)
Michigan Consumer Sentiment (Dec)
New Home Sales (Nov)

oTIp 19y p)V 2k Event VNN 1N
34 36 37 Index (Dec) NAHB Housing Market ('nxT) (NAHB) D'N12N TIAR 72 1T PIW TTN 18/12/2023
1.498M 1.470M  1.460M Building Permits (Nov) ('an) nma nw
19/12/2023
1.372M  1.360M  1.560M Housing Starts (Nov) ('an) o'na n'ma ninnn
102.00 103.80 110.70 CB Consumer Confidence (Dec) ('nxT) CB 9w 127xN NN TN
20/12/2023
3.79M 3.78M 3.82M Existing Home Sales (Nov) ('an) om'p omannan
2.10% 5.20% 4.90% GDP (QoQ) (Q3) (31) (1wan) A"nn
-5.9 -3 -10.50 Philadelphia Fed Manufacturing Index (Dec) ('mxT) N'9?72'a YW TaN - XN TN
-2.1 12.10 Philly Fed Business Conditions (Dec) ('nxT) N'9712'9 Yw 19N - DpoOVN AxXN
0.8 -1.70 Philly Fed Employment (Dec) ('nxT) N'1a?72'9 YW Tan - NpIoYNN 18N 21/12/2023
-0.80% -0.40%  -0.50% US Leading Index (MoM) (Nov) ('ann) ('wTin) 2”NIR 072NN DTTRN TTN
-2 -1 KC Fed Composite Index (Dec) ('nxT) 1010 DN 7Y TN - A71WNN TTAN
-3 -4 KC Fed Manufacturing Index (Dec) ('nxT) 1010 DN 7Y TN - XN TN
0.00% 0.20% 0.50% Core Durable Goods Orders (MoM) (Nov) ('a17) ('wTIn) N2 - XN N2 DX NI
-5.40% 1.70% 5.40% Durable Goods Orders (MoM) (Nov) ('a17) ('wTIn) XN"H N2 DIXIM NRNTN
0.10% 0.20% 0.10% Core PCE Price Index (MoM) (Nov) ("an7) ('wmin) N'IQ N2NXY? ARXINN YW DAY TN
3.40% 3.30% 3.20% Core PCE Price Index (YoY) (Nov) ('a17) ('"maw) N'w1AQ N2NXY ARXINN YW NAYN TN
0.20% 0.40% 0.40% Personal Income (MoM) (Nov) ('an) ('wmn) Nn'v1a noaan
0.20% 0.20% 0.20% Personal Spending (MoM) (Nov) ('an) ("wTIN) NI'WIR NIRXIN 22/12/2023
2.70% 1.50% Dallas Fed PCE (Nov) ('212) OXYNT 2W TAN - N'DI9 N2NIXY INXIN
4.50% 3.10% 3.10% Michigan 1-Year Inflation Expectations (Dec) ('xT) Prem 9w N9 NI

('nxT) A'win YW 02NN NI TN
('nxT) prwn - 0121X8N LIN'DID
('an) o'wTn 0N NNan

oTIp 9y u192 Event V'R 1IRN
0.20% -0.60% -0.60% Core CPI (MoM) (Nov) ("211) ('win) N7 - |27X7 0NN TN
4.20% 3.60% 3.60% Core CPI (YoY) (Nov) ("an) (maw) N7 - |27x7 o'NnN TN

19/12/2023
0.10% -0.50% -0.60% CPI (MoM) (Nov) ("an) ('wTin) [27x% 0NN TN
2.90% 2.40% 2.40% CPI (YoY) (Nov) ("an) (mMaw) 27x7 o'Nnn TN
-16.90 -16.50 -15.10 Consumer Confidence (Dec) ('nxT) 127%0 INR TN 20/12/2023

DTIp 9y Yviaa Event VUN'N 1NN
85.2 85.8 84.30 Expectations (Dec) German Business ('nxT) N'IN7a - 0'pOVN NIl
] . 18/12/2023
87.3 87.8 86.40 Climate Index (Dec) German Ifo Business ('nxT) Nana - 0'povn 2xn7 IFO Ipo
-0.10% -0.20%  -0.50% German PPl (MoM) (Nov) ('an) ("wTin) n1na - XY 0NN TN
-11.0%  -7.50%  -7.90% German PPI (YoY) (Nov) ("a7) ('Maw) ntana - Nx 0NN TN 20/12/2023
-27.80 -27.00 -25.10 GfK German Consumer Climate (Jan) ("12') NN - GFK 9w 0'1271xN bIN'ID

"1l
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DTIp | 1y | Yu19a | Event | NN | 1NN
-35 -23.00 CBI Industrial Trends Orders (Dec) ('nxT) CBI - NIMMYUN NIINTA 19/12/2023
0.30% 0.20% -0.30% Core CPI (MoM) (Nov) ('an) ('wTin) Nary - 277 0NN TN
5.70% 5.50% 5.10% Core CPI (YoY) (Nov) (') ('Maw) N2 - |21X7 D'NNRN TN
0.00% 0.20% -0.20% CPI (MoM) (Nov) ('an) ('wTin) 2X% 0NN TN
20/12/2023
4.60% 4.30% 3.90% CPI (YoY) (Nov) ("ann) ('Mmaw) 27x? DN TN
-0.20% 0.30% -0.10% RPI (MoM) (Nov) ('ann) ('wTn) oUxAVNHPN DONRN TTN
6.10% 5.80% 5.30% RPI (YoY) (Nov) ('a7) ('Maw) orxawn'HPN 0NN TN
-11 -12 -32.00 CBI Distributive Trades Survey (Dec) ('nxT) 'NAWNHN MmN NNann axn 2v CBIpo 21/12/2023
-0.10% 0.00% 1.30% Core Retail Sales (MoM) (Nov) ('an) ('wTin) N2 - NI'KAIYNP NN
-2.10% 0.30% Core Retail Sales (YoY) (Nov) ("2n1) (maw) N2 - NIKAYNP NN
0.20% 0.00% -0.10% GDP (QoQ) (Q3) (31) (1) A"nn
22/12/2023
0.60% 0.60% 0.30% GDP (YoY) (Q3) (37) (maw) a"nn
-0.30% 0.40% 1.30% Retail Sales (MoM) (Nov) ("2n) ('wTin) NIRalvNp NN
-2.70% -1.80% 0.10% Retail Sales (YoY) (Nov) ('a12) ('maw) niRalvnp nnan

DTIp 19y Yvi91 Event VN'N IIRN
99 98 100.00 French Business Survey (Dec) ('nXT) N9IX - D'POYN XN PO 21/12/2023
88.00 89.00 French Consumer Confidence (Dec) ('nxT) N9IX - 0DXN [INXR TN
-0.10% 2.40% French PPI (MoM) (Nov) ("an) ('wTin) naIx - X 0NN TN 22/12/2023
-1.40% 0.30% PPI (YoY) (Nov) ('a17) (maw) nxr? onnnn TN

DTIp 9y 2u191 Event V'R 1IRN
-0.10% -0.10% -0.10% BolJ Interest Rate Decision NN no7NNn 19/12/2023
2.90% 2.50% 2.50% National Core CPI (YoY) (Nov) ("2n) (mMaw) N2 - |27x7 0NN TN 22/12/2023
3.30% 2.80% National CPI (YoY) (Nov) ("an) (mMaw) 27x7 o'Nnn TN

,NJ111

INT2T 2'aINI 20'ap DIRNPN NIIX

12 021720 NINAN IR/ VTN NT 120N NIKY 'R . TA22 U1 101N NAIMITA%2 NXNI91'R NIDAYT 120 7'W7 KRN NN 1919
D''2'¥90 0'P'aN] NYUPWN? NX?NN IN DNW72 0'012'9 0'021 IN/1 W NN YW ApTRN IR/ NN IR/ N2 YV IN NUXD
DINNPN 7Y NN NNTAY NIK N3N 9PN 12'R1 1PN 211V 7w DNMIDIVNI DNMIVT IR 9N ITN7{)01 1INND .0Nw72)
qQONIYW UTN NIATY7 ,INK UTAIIAND 7737 w1 00 IN/1 DDIQ TWR VTN 7V DDANNA NWU1 NT 110N NiNKN 1"yl Y0'ap
IUX'2 NN2ANN IR/I NPON 12TIVY 720 [ NIRTE RN VTN NTNAN ,0NNK NNIPRAR VAR YT N)HoN I T %Y Il
ANNRN IMND VTN NRI2171 NIRRTNMAY DNW22 WK IN/I RNIADN DHINA NN IT NP0 LN 1N DWY NIRAXY NITA
NN 22 X77 NINWAY? NIMWY ,2'W7 NNIMNXD NITANNTENIVTA NN IN QT U'PWRY WNTN VTNRN 22 NN 21202 1NN N 21wy
219w DTNIMN 0¥ DN AYNNAN NIVPWN YIVIY Q190N KDY NIIX DIYA DINNI 1IN 2197 1IIRN,72197 .90 nuTIn
NIINNDNN DY TO9N IX/1 PTI7 K'Y NIX 722 D'NINK 1Y RY? N TAIVENY2020, Airn 201721, n"'ua 20'9p DIKNPR .OTN
.TMUA NRIT ARIPN N'DANY T2 12U0 NIRIWNA |'RENSTIV ARIWN? NIATNNN NN T2 0K 'K .00 OX,7'U7 1InRn 7Y
|'2,NpoIV ,N"ya 20'9) DINNPR .OTX 72 7w DTNIMN 02X DN AWNNAN NIVPWR PH'Y? 990N NHNY T NN 'R
D"'D11'9 0'D21 IN W NINMA '9'PUA IN/I WA ,NYU? Nun, AMINm?7 P tnin? vy 2 102 .DIvpwn {H'n %2101 ,nn

AT NPOY DNIwpn
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