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https://www.cbs.gov.il/he/mediarelease/Madad/DocLib/2023/402/10_23_402b.pdf
https://www.cbs.gov.il/he/mediarelease/Madad/DocLib/2023/399/10_23_399b.pdf
https://www.cbs.gov.il/he/mediarelease/Madad/DocLib/2023/399/10_23_399b.pdf
https://www.cbs.gov.il/he/mediarelease/Madad/DocLib/2023/401/10_23_401b.pdf
https://www.cbs.gov.il/he/mediarelease/DocLib/2023/397/04_23_397b.pdf
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https://www.federalreserve.gov/monetarypolicy/files/monetary20231213a1.pdf
https://www.cnbc.com/2023/12/15/feds-john-williams-says-the-central-bank-isnt-really-talking-about-rate-cuts-right-now.html
https://www.bls.gov/news.release/cpi.nr0.htm
https://www.bls.gov/news.release/ppi.nr0.htm

Eckhaus 17.12.2023 'wiaw |12V

Capltal OFIR ZELDMAN

Wealth Management

Percent Changs in Fistal and rooq Services sales from TIva ,0ananma 0.3%-1 ymana 1% 2"aaNa nerxaivnpn nnann
“‘2" e s o rersmysmreress arss=r [ MW NPTN N2NNN 2V VIAXAY NN ,NA 1991 N12TIV 12IDPINA RTNY

A'D71 NR NMIKAYZ IWA'Y NIRIIVAPD NIRRT 21N .002NY7 Nmpn
NIPTN ' DM22 NITY0NA NNKINRATE NIIPARN NNDAN .NINX791IR0TN

0 -:I—_—_—_—-;_ DMINN D12INI ,NNT DY NUT 21P'w 192 NINXINA [OIN 2V 1W2ANA1,TNIMA
NNINN AN NN NYMAan Nw2iN %Y 1V1A8N YIAwn 17001 1In0119Y
ANPNY NNRY% TPNWR 02210 N9ipnn Nnv? 4.1%-1 12an1;m (%
Saptember Ocrober November ["TY DT AN DRI DAL NIM2Y7 D22N01 NN PYNY 93] DRIN
w Total CIEx Aut Auto m Gen Mer [

ToGrCeT U S, Concus DuTesu, AGVEncEd MOnINy RETaN Trage Surver, 021017 W'D .[IN'M qITA? T2 p'adn

December 14, 2023

71NXTA NXIND N2 NPOVN NIZ'WaN 1 ANIN A"NINA DHYana Xt

NPI9NN .OMN'YN 92V 0TV PIipanl nianta athun uypl v

I ININI DDA '972 122TIV 121IDPIX 121N 1212112 0.3%-1 NNV NMYYUnn

. I- = ' axn 2% oTp nnTw 0.7%-1 0ipna 0.8%-1 T1' 0'7uana Ix' 12
NITIN 1202112 N7V D72uaN2 1IN .0.4%-1 WYWINNN 0'70901 Nplany

1P07 IWD .ANWN DI'0 INK? 1210 22 NPI9NA NIYWWIRNNY

Small Business Optimism Index at 90.4 -2 nimim 0.1-2 7anana T NFIB v nnvp n'povy nimoainn 11N
pered Oy O ey ndieaton seasoncly adsted Jan 0-R0R - gg vy miyw naw 50 Y YUXINNY NANN N9 23-0 wTIND ,90.6

110 71U9N2 1N N71TAN NN RN NX291IRN 2 INNT 0oV uann 22%
N7'2pnn nalpnnn NImpa 10-1 N21Nd X 12ILPINA 'Y 897 ,poun
|IV21 NNNT 072220 AINKY D12 NI NINMan NNwnn 1aon" . Tpnw
DV DX ,NNT DV 20270217 22 ,NFIB 2w 'R 72720 'Y, "pTh ey
WINY D'TAIV 72 PTN 72 I N7 DRDPN 0'POUN 'V ,NNNRIND 122700
m 4 17 2 2 21172 N'WA NIMY N2'wNn 07910 03 .0N%7W NINMan NNwnn N

T2 W'D "0Ivpn 0povn

100)

100

90

80

70

Index Value (1986

~—— Composite Qulput Manufgcluting Oulpul - ——Servces Business Advily | priyan AIwNa 2023-7 N1 NpTN bYnN N0 2V INNIR A"NINA DpoVn
NPIana N7V .12NXTA D'WTIN NY'AN WN1 N1 1NN A¥pA NNy
N1 NIANNNN NIYY ,NRT DY L9210 TRA NIWTN NIATIA 21T D3NN
o0 DT NI ,DMIN'WN TR T %Y YA AN 0PI 0MID00
o nNNY X" NYTINA AT NIRRT D'WTNN D'IX'N 19002 DA
T 22100 D'NNN 2XP NINN7 NINRa DM 1'1avn? 12'wnn Nnany
5%w x'w .(50.8 :12na13) 51.3 v Ty Npovn NIZ'wan T .12nann
9w %aw .(50.5 :12na13) 49.0 7V TRV A"NINA XY NPION TTA .0'WTIN
w0 ) , 48.2 U Tny 1"NIN2 XD TN WOIn 7nan T .o'wTin 4
: — TTN2 W'D .0'wTIN 4 7w 29w .(49.4:12n011)

80

i .1995 naw ™~N 12177 S&P500 -0 TN 'WINI ' DIWN Q1IXAA a0
-1 T 21T, 764.3% -1 02U NIMNN TTANY NTAW NIRYY [N 90NN
.711.68% -1 N2V 12ITN NT' 12122 M21TN D000 1Y .52.62%

% Change over Last 30 Years...

weist pomeee s YCHARTS

Page4

INTHT MaIN n"v1a 20'9p DINNPN
153-50-7792348 :0pa ; 050-7792348 : 11 073-2385501 :0pa ; 052-8740779 1
ofirzeldman@gmail.com :7''n ; www.ofirzeldman.co.il :1nN info@eckhauscapital.com :7'n ; www.eckhauscapital.com :anx

0'X1Ij?0 17 NNIYN NX D90 IR
NONN 9102 NIXAN 1720 NPOaY


https://www.census.gov/retail/sales.html
https://www.federalreserve.gov/releases/g17/current/default.htm
https://www.nfib.com/surveys/small-business-economic-trends/
https://www.pmi.spglobal.com/Public/Home/PressRelease/435137fa5a754c79988b22a4378ce135
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https://www.ecb.europa.eu/press/pr/date/2023/html/ecb.mp231214~9846e62f62.en.html
https://ec.europa.eu/eurostat/documents/2995521/18089579/4-13122023-AP-EN.pdf
https://www.pmi.spglobal.com/Public/Home/PressRelease/03f071373b244d71b8437ef891e0ede6
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https://www.bankofengland.co.uk/monetary-policy-summary-and-minutes/2023/december-2023
https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpfirstquarterlyestimateuk/julytoseptember2023
https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpfirstquarterlyestimateuk/julytoseptember2023
https://www.pmi.spglobal.com/Public/Home/PressRelease/dae21b81a7994e6fba2ccfcc155b9d5a
https://www.nasdaq.com/articles/china-c.bank-boosts-liquidity-offering-via-policy-loans-rate-unchanged
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https://www.reuters.com/world/china/chinas-consumer-prices-fall-fastest-3-years-factory-gate-deflation-deepens-2023-12-09/
https://www.reuters.com/world/china/chinas-consumer-prices-fall-fastest-3-years-factory-gate-deflation-deepens-2023-12-09/
https://www.reuters.com/world/china/chinas-consumer-prices-fall-fastest-3-years-factory-gate-deflation-deepens-2023-12-09/
https://www.cnbc.com/2023/12/15/china-data-industrial-output-at-highest-in-nearly-two-years.html
https://www.aa.com.tr/en/asia-pacific/chinas-retail-sales-up-by-101-year-on-year-in-november/3083303
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https://il.investing.com/rates-bonds/israel-10-year-bond-yield
https://www.cnbc.com/quotes/US10Y
https://www.cnbc.com/quotes/DE10Y-DE
https://www.cnbc.com/quotes/JP10Y-JP
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https://www.reuters.com/business/energy/oil-prices-track-first-weekly-rise-two-months-2023-12-15/
https://www.investing.com/news/commodities-news/gold-prices-push-higher-above-2000-as-dollar-yields-sink-on-dovish-fed-3257190
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7.60% HiHHE  10.10% Retail Sales (YoY) (Nov) ('an) (maw) nixalwnp nnn 15/12/2023
5.00% 5.00% 5.00% Chinese Unemployment Rate (Nov) (') 1o - nYvann VY

DTIp 19y 2u191 Event YN'R TIRN
-0.40% 0.20% 0.20% PPI (MoM) (Nov) ('ann) ('win) (PPI) X2 D'NNN TN
12/12/2023
0.80% 0.10% 0.30% PPI (YoY) (Nov) (217) ('"maw) (CGPI) o TaRNN DIXINN 7¥ DN TTN
1.40% -0.50% 0.70% Core Machinery Orders (MoM) (Oct) ('PIx) ('wmin) Nar - NN nant
-2.20% -5.10%  -2.20% Core Machinery Orders (YoY) (Oct) ('PIN) ('maw) nar? - nnan nant
14/12/2023
0.40% 1.50% Capacity Utilization (MoM) (Oct) ('PIN) ('wTin) N2IxN VY
0.50% 1.00% 1.30% Industrial Production (MoM) (Oct) ("PIN) ("wTIin) Muwun I
48.30 48.20 47.70 au Jibun Bank Japan Manufacturing PMI (Dec) ('NXT) XN IMNA WIIN 20N TN
50.80 52.00 au Jibun Bank Japan Services PMI D'MIN'WN NN 7Y WA 00 TN 15/12/2023
2.10 -1.20 Tertiary Industry Activity Index (Oct) ("PIX) DMN'wN DN NIZWan T

nTIp 19y 2u191 Event VNN 1NN
-2 -9.00 NAB Business Confidence (Nov) ('a7) N*2700IX YW MIX?N P20 - D'POVN IR TN
12/12/2023
13 9.00 NAB Business Survey (Nov) ('an) NAB 2w n'povin 1po
3.70% 3.80% 3.90% Unemployment Rate (Nov) (') nYvarn V'Y 14/12/2023
47.70 47.80 Judo Bank Australia Manufacturing PMI NN NN 7Y WD 00 TN
15/12/2023
46.00 47.60 Judo Bank Australia Services PMI DMN'WN TN 7Y w20 200 TN
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92 2% DTNIMN 02X DN AWNNAN NIYPWA VIV Q90N R'NY N1IX DIWA DN 1R 2197 110KN ;12197 .N80 nVUTIn
NINNDNN DY TO9N IX/1 PTI7 K'NW NIX 722 D'NINK 10 R?,NTAIVIENY2020, NN 201721, n"'va 20'9p DIKNPR .OTN
TMYA NRIT ARIPN N'DANY T2 12UN NIRIWNA ['REN9TIV ARIWNZ NIATANN NN T2 0K 'R .00 OR ,7'U7 1InRn 7Y
|'2,NpoIV ,N"ya 20'9) DINNPR .OTN 72 7W DTNIMN 02X DN AWNNAN NIVPWN PIY? 99200 NHNY T N1 |I'R
D''012'a 0'D2] IX W NNMA 'YL IX/1 A ,NU? Nun, MINM?2 PN aviwy 2 172 .DIYpwn {'n 210 ,0nm

AT NPOY DNIwpn

.n"v1 %019 DIRNPN DY D71V QIN'YA T2V [AT72T 1'QIX .11'014 YIU' MY A0NI 1I1'01a |I'wWN N7V 110 NT2T 119N N

TV D'NIT 0'WIN' N'DANY T2 12VUN 'WINNAL 'R *

Page12

INTHT MaIN n"v1a 20'9p DINNPN
153-50-7792348 :0pa ; 050-7792348 : 11 073-2385501 :0pa ; 052-8740779 1
ofirzeldman@gmail.com :7''n ; www.ofirzeldman.co.il :1nN info@eckhauscapital.com :7'n ; www.eckhauscapital.com :anx

0'X1Ij?0 17 NNIYN NX D90 IR
NONN 9102 NIXAN 1720 NPOaY



