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https://www.census.gov/retail/sales.html
https://www.conference-board.org/topics/us-leading-indicators#:~:text=The%20Conference%20Board%20Leading%20Economic,by%200.3%20percent%20in%20January.
http://www.sca.isr.umich.edu/
https://www.newyorkfed.org/medialibrary/media/survey/empire/empire2023/esms_2023_03.pdf?la=en
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https://www.philadelphiafed.org/surveys-and-data/regional-economic-analysis/mbos-2023-03
https://www.census.gov/construction/nrc/current/index.html#:~:text=This%20is%2013.8%20percent%20above,revised%20January%20figure%20of%20722%2C000.
https://www.aaii.com/latest/article/45517-aaii-sentiment-survey-optimism-drops-to-a-six-month-low

Eckhaus 19.03.2023 'wiaw |17V

OFIR ZELDMAN

Wealth Management

Capital

N9IN'X
NAN'N - 'MY?wnNn NAN'N - NN 'TTN
30Y 10Y 5Y 2Y ANIUN ANIUN -
nw nXIwN nw nNIwN nw nNIwN nw nNiwn | M| N?'NNN | N?'NNN ;'I'UIJVJ T 11
wiaw n"an wiaw n"aN wiaw n"an wiaw n"an nvy vTin
-11.85% | 2.165% | -14.69% 2.131% -18.86% 2.130% -20.77% | 2.434% | nana | 6.07% 3.89% | -4.28% DAX NN
-5.74% 3.791% -9.72% 3.280% -9.36% 3.188% -10.41% | 3.257% | navna | -1.56% | -6.87% | -5.33% FlTOSOE nLna
-7.94% 3.002% | -11.28% 2.674% -15.73% 2.492% -20.57% | 2.525% | na 6.98% -471% | -4.09% | CAC40 | naw

TN 17'R1-4.09% -1 171 CAC40 'Maxn TN ,-4.28% -2 71t DAX 1210720 TTRN TR 921NN VIAWA TN 1T NQNRA 0 TN
010 L'TIP 7¥ DMANKNY NIYWN pwny nn,N11n 130 TP NIRPIAN 1A 'WAYn 01I2'01 -5.33% -1 T FTSE100 'vnan
JIIRQNRN N'D11'9N0 N1IWNA A1 1210 1IX'7 0717V

N7 12 UITIN TIVON 'RIR?N 2220 11" INKY? 1T 010 DT Nifn
D'TIPY NTAIVN NIAPYUA NINA IT DINNANN .32 Q00 [In Vpw!
"nminn nw2iIn" w21 n%w mawn N"ITn DI019 NK N2V 0110
VIND ANTIWN MIND P12NY 72 7V NI 1030 DM NNpaa
v "wNIN" INXVU NN PTNY W' P20 121 NI'1 0110 D'TP? 902
122UN NXUIWN TAIND PIANNA2IT TING'TM 50-0 N1 9w AN

EDIT SUISSE - ‘ 12 12WN1 MIYPN2A NIKZIP90N ,NIRT DY .'wNN DI 12NN 01NnY
- / NYIT7 1IW'D .NA0IA N7IV92 IIX 'Y [ONT AT 7Y 19101

51 -1 NIITP'AN NY'w NN NiYY? v'onn (ECB) 'anyn 'na p1an
S| n¥2918n NN 1017 19w qwnnnn ynxnnn p7na 3.0%-7 0.50%
,01IM22 NIMYN A NIFTNY NIL2NN 1 waTn 1TN-ECB N .nnian
D'NNAN NN 2NPA APIY 7220 12100 TIV . TNY? NN N1 K7 X
NI'Y'TIO DY ,MA IR TN NINPIAN 10N 121 DpIw2a 0rNaInn
" nIiptn NIl N

°[ -2 5.3% %V NUXINAN N'X792'RN NN IT'RYN TTI00 2220 DIfTNN
e i e o o e 1[N 1TV nawn nnmx? niTnnn Tiva ,2025-1 2.1% 21 2023
NIT'NY NNI DIININ NN 'NN DX qpwny nn ,1.0%-7 ni
NYUTIN 1IY'D .02 TV 11092 ITAYY DNANKD 710 pwnn

[ 1.0%-21 NMaw? nawn 0.9%-1 N2V IN'RN 2Iad MTYUNN IXen
5| MPMAIVN D210 MUYWUNN 1IXYD N7V WTIN NN 9NN TINNRD

48 X
B z (| 2022 1any¥T NNIYY AN TINRA 0.3%711 RN KA 0.7%1
I I I I I | 0.6% 71 R TN 1.3%72 T MWD IR L2022 120XTL
— B | TIN'D 9w NDDLLDN NIWYA Eurostat, 110N 13 ,'9NRN TINNA

08 j JIMW7 nUTINg,'antn
- INWI1 NI NINn Nimavn ni'kvn ,NNnann NiRvtan \an

-4
for 2022 oz oet a0 on 2 nimm .12.4% ov nomi 14.2% oy pnaT,19.5% Dy TaI9Na

¥ VWl N7 ,-12.0% 7w 11uwa KDY 1981 NN NIZIMN
nuIT? 1w .-8.6% 7w 11u'wa N'paI0I -9.8%

Page7

INToT 1'aIN n"va 0'9p DINNPN
153-50-7792348 :0pa ; 050-7792348 : 1 073-2385501 :0p9 ; 052-8740779 : 1
ofirzeldman@gmail.com :7''n ; www.ofirzeldman.co.il :21nx info@eckhauscapital.com :7''n ; www.eckhauscapital.com :anx

0'N11PN 27 NNIYN NN D190 IR
INONN 9102 NIXAN 170 NPOAY


https://www.bbc.com/news/business-65004605
https://www.ecb.europa.eu/stats/policy_and_exchange_rates/key_ecb_interest_rates/html/index.en.html
https://www.fibre2fashion.com/news/textile-news/euro-area-s-industrial-production-up-0-9-yoy-in-jan-2023-286392-newsdetails.htm#:~:text=Euro%20area's%20industrial%20production%20rose,of%20durable%20consumer%20goods%20decreased.
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https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/bulletins/uklabourmarket/march2023
https://www.reuters.com/business/finance/japan-says-closely-coordinating-with-boj-overseas-authorities-banking-issues-2023-03-17/
https://edition.cnn.com/2023/03/17/economy/china-reserve-requirement-ratio-cut-intl-hnk/index.html
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https://www.scmp.com/business/china-business/article/3213716/chinas-home-prices-rise-first-time-18-months-supportive-measures-restore-some-confidence
https://www.abs.gov.au/statistics/labour/employment-and-unemployment/labour-force-australia/feb-2023
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